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RAKAN STEELS LIMITED
BALANCE SHEET
AS AT 31ST MARCH 2018

Note As al31st As at 31sl
No. March,2018 March,2017

ASSETS

Non{urrent Assets
Property, Plant and Equipmsn!
Capital Work-in-Progress
Finansial Assels

lnveslments
Loan
Other Financial Assetg

Oeferred Tax Assets (Nel)
Other Non-Current Assets la

5078?67

0

0
0
0

177322
473667

63264353

28668884

6,140,459
.0

0
0
0

84,402
473,607

0
8,477 ,617
1,626,946

61,837,681

Curent Assets
Inv€ntonles

Financial Assels
lnvestments
Trade Receivables
Cash and Cash Equivalents
Bank Balances other lhan Cash and Cash ec

Loans
Other Financial Assets

Cunent Tax Assets (Nel)
Other Cunent Assets

z-D

2.2
23
?.4

?.8
2.9

2.'ta
2.11

2.12
2.13
2.14

0

737991

0
0
0
0

0
0
0
0

057118,

TOTAL A$SETS 9954?1 16 78,358,829

1466321



EOUITY ANO LIABILITIES
Equily

Equity Siare Capital

other EquS

Llibllities
Non-Curent Llabilitles

Financial Liabilities

Bonowings
other Financial Liabilities

Frovlsions
Defened Tax Liabilities (Net)

Other Non-Cunont Liabili{es

Othet Current Liabilities

Provisions

Cuffent Tax Liabilities (Net)

TOTAL EQUIIY AND LIABIUTIES

ln terms of our repoat on even dale attached

For esh & co.

Acco

P

M.No: 402380
FRNo.00B433C

Place : Kanpur
Date : 30.05.2018

Signilicant Accountjng Policies

Tlie aocornpanying Noles are an inlegral part of the Fianancial Stalements

2.15
2.16

2.17

2.18

2.19
2.?A

?.21

122'10058

0
50401931

0
50401931 12210058

0
0
0

0
0
0

Curf6nt Llabllltiss
Financial Uabilities

Borrowings 2'22

Trade Frayables-Total Outsianding Dues o, 2'23

- Micro and Small Enterprises

- Creditors olher lhan Micro and Small Enterprises

Other Financial Liabilities 2'24

0 0

4599019
0
0

300831

21754278
0
0

1073588

,,8
48t9850

n

295328
0

2282?865
0

145328
0

99547116 78358829

FoT RAKAN STEELS LIMITED
1C007582crN - 127323qP1e85P

' ^'/A ;,1,1
fr.q,oefl- "
x1,{\

Ka{ffigan,al
(Ma*naging Director)

DIN: 07318672

{\ogo*.*e-("
Raohit Agarwal
(Chi€f Financial Officer)

Grr;*ry'^*,^
drimaeriyaniT
{Company Secrelary)

3,24,00,000 3,24,00,000

11550097 . , ,1,0775577
€9n0007 43175577

X""brl.tlfA-
Sandeep AgaNal
(Directc4
DIN: 02957566



RAKAN STEELS LIMITED
STATEMENT OF PROFT & LOSS
FOR THE YEAR ENDED 31ST MARSH 2O'I8

Note Year Ended Year Ended

No. 31stMarch,2018 3'lstMarch,2017
CurrentYear PreviousYear

INCOtrlE
Revenue fmm Operations 3.1 185362275 54231244

Olhor lncome 3.2

Total lncoma (1,

EXPENSES
6ost oi Materials Consumed 3.3

Purchase of Stock-in-Trade 3.4

Changes in lnvenlories of Finished Goods, Wc 3.5

Employees Benefils Expenses 3.6

Finance Costs 3.7

Oeprociation and Amortisadon Expelses Z 'l

Otlrer Expenses 3.8

Totat Erponses (ll)

Profit Botore ExeoPtional ltem and Tar
Exceplional ltem

Profit Belore Tax
Tax Expenses

CunentTax
Tax Relating To Prior Period

Defened Tax
Total Tax Expsnae

Protlt tor the Ye.r {Ul}
oTllER 6OI'TPREHENSTVE ltlCO[IE 3.9

Items lhat will not be consideaed to ptorit or loss

Items liat will be consideted to prolit or los$
Exchange differences on translating foreign operaiions

LBss: Tax Eftect on above
Other Comp.shensiv€ Income for the Year {lv,
Toial ComprohenslYe lncome for the Year (lll+lv)

Earnings per Equity Share {Face Value Rs. I each)

Basi6 (Rs.)

Diluted (Rs.)

Sigtificanl Accounting Policies
The accompa[ying Noles are an integral parl of the Fianancial Statemenis

ln terms r repod on even date attached

509751 3264574
185872026 57495822

0
168366495

-1426872
't823178
4451442
1302417

10802976

0
4821844/

-777411
1008000
1433985
1153830

5888325
{ a4grg795 56930373

952230
0

$65449

952230 565449

150000
120724
-92920

100900
0

52175
177800 152175

7?443t

0

413274

0

0
0

0
0
o 0

4.24
4.24

FoT RAXAN STEELS LIMITED

clN - 12732?U.r1985P1C007s82

0,13
0.13

For Avne h&co
ts

'lJI ,N,P
$ r- ,v.,' "Yr

KanrbN4gaMal
(Managini Directo0
DIN: 07318672

Srivastava)
Partner
M.No: 402380
FRNo.008433C

Place : Kanpur
Date : 30.05.2018

Agarwal
(Dkector)

DIN: 02957566 
^ 

6

/'-o " ,fw-^{s,^^t
{?er.(it..."e( V --{ . .,'.4
Ganma Pflyani "/

fio5o.r"-o6i*
RachiiHgarual
(Chief Financial Omcer) {Company Secretary)

# 774430 4',1327*

t.,r.r 'i.]tl



STATEMEN1 OF CHANGES IN EOUITY

for the y€ar ended 3lst litarctl, 2014

& EQUITY SHARE CAFITAL

For the 31st !018
Balanca as at let 20r7 tanges ln gqulty Sharc Catit l Balanco a3 3t 31st March 2018

3 0000,000

B, OTHER EQUIIY Rasafvot & us
Genertl Capital
R€3€we Reserve Eamlng3

Otier lvo lncome
gquity GurroncY Etrcctivo Other Total
lnstrurnon Tra$sletio Portion of ltarnr ol
ls n ReBatve Hedge Cash O&rr
througll Flol CofiPr€h*
Othar nslve
Compllh lncome
analvo
lncome

$ecurltio!
Prcmlnm
Rasarva

A3 st l'tsl Iilhrch 20tB
Opening Balance as al1$tApril, 20'17

f'lolii for the yeor

Oth€. Corrlpt€tlsnsiv6 lncotl€ fg. fle yeat

Iranster torn R8tainad Earnin$ ls Cspital 11

Capltql Subsady (6fted u.der lnd Ag to bs $e

800,o00.00 1,589.220.00 -5,613,643.00
774.430.00

10,775,$77.00
774.430,00

Orvrdsnd {lncudiry CoaporalB OMdend Tax)

Oth6i Comprahnntlva lncoma for ihs yeat

Exchange Oilleaence on Translation ot Foreign Operations

800.000.00 1 0,00 13,00 1't .00
Balance .r 3t3'l8t irarch,20l8

i)

14,000,m.00



gecuril€s
Promiurn
Res€rve

Gen6ral
Reselve

capital
Resarv€

Retained
EaminEs

Equity curemy
lnst&nonl Ttansltlion
sthrough Resa$e
OUIer
Comprohe
{tsiYO

lnsrne

Efl€clive Oth€r [ems Total
Podionol oto&ir
l.lodts C'68h Com!rche
Flow rlglvs

lnco$e

A, ,t 313t Uarch 2017 't0,352,303
113,274Opcnlrlg Btl8Ire as atlstApril" 2018

Pratl ,o, Ul6 yssr

Olher Comprohensivo ln.ome {sr the year

Irdnster trom Relai €d Eamings to capiial R

lrrnstet trom Retaircd Eamings lo tlensIai I

Cap{al Subsdy (etiect under lnd AS to be se

Divklend (lncudrng Corpor8te Diudend Tax)

Other Comprahen$lvs lncoms tor lhs iaar
exchdrge oitretente an Ttanglaton of FotBEn Opstatbrts

14.S0,000 800,000 1.$89,220 -8,025,917
413,274

1 17
1 224 643

as at313t tltarih 20 1 t4

ThB sccsmpanyr{E t{otes 8ta ar integ€l Psn ol {1a Fianamitl $t'lerltentt

ln tgnns of our repo( on ev€n date attaehed

Aw6€8h

Srivaltava)

M.No: 402380
rRN$.008433C

P,ac€ iKa put

oate:30.05.2018

For RAKAN STE8!$ LlMffeO
clN -

DrNr07318672

Sandeep Agarwal
(Dlte€io{)

oN m957506

(eompany $ecretary)

rector)

q*,;^*^^ir(,
RachitAgarwal
(Chl.f FinanciBl Otticor)

\7fii{//
I

Gerims Pnyani

o

P\!&r&.
.7

) )



RAKAN $TEILS LIMITED
For The Year Ended 31.03.?018Cash Flow Statoment

Particulals

A Cash Flow {rom Operating Activiliss
Protit for tie Year belore lax & axtragrdinary items

Adiuslment for
Depreciaton
lnterest & Financial Charge6

Ope€ting Proftt belore l/,orking Capilal chang€s

AdiustmenJi-fof

{}ncr€ase}Oecrea$6 in L*ans and Advances

(lncreaserDecrease in Ttade Recievables

{lnffeasgy0ecrease in ltrvenlqry

{lncreass}roecreass in C{rsnt Assets

lncteasd{Oecrease} in clnent Liabilitieg

Lsi$roired Iaxes Paid (i{et)

l,l€t Cath ftom Oreratlng Activities

B Cash Flov, froni tnvsallng Activllies
Purchase of fixed ass€!

Put fiase of invesfnent
(lnctease,Oecrease in Non CurBnt Assels

lncrease{Oe$e95e) in Noo Cunsnt Liabitities

Not Cash i.om lnYesting Activitiss

Di!idends taid
I'lot Ca$h from Flnan cing Activities

NET CASH FTOWS DURING THE YTAR(A+8}C)

CaEh atd Cash Equivalenls{Opening Baknce)

Cash and Cash Equivalents(Closing Balanc€)

fot M h Avneesh & co.

C Cash Flow from Financing Activltlet
(Paymenty Recsipt of Long Term SotrorYing

{Pa/menty Receipl of other LorE tetm Liabitiiies

lntorest and Fimncial Charget

24022
0
0

150080

-24A225

0
0

150000
.30a25

381S1873
0

*4051402

34140471

34140471

+80314

1626946
1146632

FOT RAKAN $TEELs LIMITED

clN ' 1985pLC007582

ing
all'.,al
Olrsctor)

DIN: 0731867?

1302417

4051402 5353819

1 '158830

14$ge$

Year Ended
31.03.2918

Year
31.03.201?

565449

259?815

6306943

-/ JCUU

2.109297
-777411

0

4006557

3158264

-1448171

0

-20591267
-1426672
-619934

-17S28016

a7a72A -40836609
.31530560 710093

432008 -432608

{33608

0

0
0

0
0

0

1923399
0

-1433985
n 489{',t4

7668S9

860047
1826946

Partner

M.No: 402380

fRNo.008433C

Plac€ : Kanpul

oate:30.05.2013

R"q".* *1-

(Oirscto,r)

DIN: 02s57566

G#-"Tyg
Glrtna Priyani

t

Rehit Agarvlal
(Chiet financial Omceo

Sand€ep

tcornpany Secrelary)



RAKAN $TETLS LINNITSD
Nol* rorming part ot ths Finrnolal sta!.menb

2.1 PROPERTY. PLANT ANO SQUIPMEI.IT

PAR'ICULARS Gro6e Block Depreciato! NET BLOCK

A6 at lrt

Apdl, ?017

Addiions Deductonsl
Oarecognilion

As a( 31st

March.2018

A6 at 'let

Ap'ir.r01?

lhe Ar at 3151

Mardt, 2018Year

A3 at 31sl

Marclr,2018

As al 1*l

AUil, 2017

langible A!8?i3 '
Lab0rator? Equipmsr{

Compdar Peipharals

Euildinqs

Plan! 8 Machrnrry

OFflce Eguipments

Frrnitr.,re & Fittings

VBhldss

Ehctrical Equipments

1u&ing

{Co Gtneralion $Ystem

alnhg $ith Pie3euls Boilef}

'1,513,225

645,S17

3,408,464

1,808,665

233,281

131,650

1,?2 9,628

57,200

5,240

68,073

1,518,465

814.7S0

3,408,484

1,808.66$

290,289

2&.754
'1,225.q28

63,008

103.104

418.505

250.032

96,4'12

1,0{0,607
q6.$00

33,100

843,019

&.602

.rs3,923

219,389

"161,297

131,216

114,'t40

{8,693

12't,163

r2,w4

912,434

470,221

257,700

1,171,A25

?r0.64s

81,7s3

96{,182

21,146

606,031

144,569

3.r50,7$3

636,Sa2

85,643
r<, oal

265:446

36,020

1,094,7?0

29s,085

3,31a052

768,038

136,781

98,350

386,609

48,604

Totrl TNnglbls A3*els 8,928,036 74A,226 9,160,261 2,787,57V 13A2,417 4,0i9,99{ 5,078,?67 6,140,459

F.6dou! Ystl 3,035J88 {32,608 5,{59,640.00 8,928,036 1,62A,747 1,',1C8,!30 2,78it,577 6,140159 t,d07,o{'l

(&
1.,1*'l,u*

)



2.2 NON.CUiRENT TI}IANCIAL ASSETS . INYESTMENTS
As at 31st

March, ?018
As ai 31st

Marcn,2017
lnvesknanlE at Cost
lnveslrneflts in Eqully instrumeIlts of Subsidiaries
U nqouted
Total lnvgstmenls carriod at cost
lnves$nonts at tait value lnrough OCI (lully paid)
Quoted Shares
Unquslsd lnv€sun€nts in Equily $harss
Quoted lnv6stmsnls in Mr.,lual Furds

tnyosllnsnl$ carriard at fair valu€ througl Other Comprehe*siys lncoma
Total ln ost,rtsnt3

Curenl
Non-Cufient

2.3 NON€URRENT FINANSIAL ASSETS . LOANS

0

0
0

0

0

0
0
0

0
0
0

0 0

As al31sl
March. 2018

As at 31st
irarch, :01f

{Unsecured, Considered Good unless othend$e 3latedi
Loarc to Related Pades
other Loan!
Lsns B empbyeis

2.4 NON.CURBENT FINANCAL ASSEIS . OTHENS

0
0
0

0
0

0 0

As al 31st
March, 2018

As at 31sl
March 2017

Fixed Oeposils \rith Banks wilh malurily mon tilan 12 Months

2.5 OTHER NON{URRTNT A$$ETS

0 0
0 0

As at 31sl As a! 31sl
Maah,2017March . 2018

CapitalAdvance$ lor Purchase o, ptopefty, planl and Equip$ent
Security O€posits
01ier Advances {Deposil wilh Goverffneri Aulharilies, gtc.)

2.6 INV€NTORIES

0
473067

0
473S67

0
473567 4,3667

(valued al lo$er ot cosl and net realisrbls value, unless other,lise $teted)
As at 31st

Mareh, 2018
As at 31st

March,2017
Raw Malerial
Finished Goods
Stock in Proc€ss
Packing Malerials, gtores & Chemicsls

632&135
0
J
0

0
61837S81

0
o

63364353 61837881

0
0

U



2,7 CURREITIT FIAANCIAL ASSETS . INVTSTMENTS
As al 31st As at 313!

March, 2017March ?018

lnyestments at fair value throsgh FVTPL tfutly paid)

Ouoted Sharos

Quoted lnvesl{nenls ln Mutual Fu$ds

lnv€stm€nls carrierd at fair value through Other ComprahensiYo lncomo
Total lnvostnents

2^8 TRADE RECEIVABLES

00

00

(Unsecured, unless alherwiSe stated)
A5 at 31$i

March.2018
As at 3't sl

March,20'1?

Considered Good
Ooubllul

Les6r lmFairmenl Loss

?8668884
0

8077617
0

28668884 8077617
0c

28568884 S077617

2,9 CASH AND CASH EQUIVALENTS
As st 31st As at 31sl

March, 2017March 2018

Cash in hand
Bahncet wilh Banks

ln Cunent Accouflt
ln Oeposit,qccount - 0riginal Maturily ot 3 ironih$ ot Less

922728 982572

223904
0

u4374
0

1146632 '162694S

2-10 SANK BALANCES OTEER THAN CASH ANO CASH EQUIVALENTS
As al 31st

March, 2018
As at 31st

March, 2017

Deposiis with Bank in Dividend Accounl
Bank Oeposits twith matudty mo(e $an 3 months but less than '12 mo lhs)

0 0
0

00

0

2.11 CURRENT FINANCIAL ASSETS . LO.AN$
As at 31st

March. ?018
As at 31st

Ma6h. 2017

{Umecurrd, Consideted Good unless olhe.srise slated,

Loans to Related Pa*ies
Other Loans
Loans to Employees

0
0
c

0
0
0
00



2,12 OTHERS TINANCIAL ASSETS

As a! 31sl
March, 2018

As et 31st
March, 2017

lntsrest Aacured on Fixsd Oeposil
Cash Flo, Hedges

?.13 CURflET{T TAXAsSETS {NgT}

0
0

0
0

0 0

Asst3IEl As at 31sl
March. 2018 Ma,ch,

Advance lncome Tax (Nst of Frov&ioni

2.14 OTTER CURRENT ASSETS

0 0
0 0

As al 31st
Msr.h, ?018

As et 31.!
uareh, 2O17

Unsec!.ed, Considered Good
Advances lo $uppliers
Prepaid Expenses
Oth6r Advances

0
36{43

701548
0

118057
73?991 118057



EQUITY SHARE CAPITAL2"15
As at 3131

Merch, e018
As at 3161

Ma,ch 2017

2. 1 5, &Storbad
55,00,000 Equity Sha,es ot Re. 10d- each {Pteviol,s Yeat 55,00,000
gquily SharBo !f R6. 10r- eath)

5,50.00.00s 5,50,00,0&

5,50,00,000 5,50, 00.000

.&s at 3lsl
lrarcfi. f018

As at 31sl
Mardl,2Q17

2.152 lssued, Subsoribed and Fully Pald-up
(P{evious Year 32,40.00040,00s Eqrit Shal]ss cf Re. 1 0,' each

EqutlY Shares ot Re. 101- each) 3,24,00.@0 3,?4,00. 000

3,24.00.00c

EquitY Shares Outstandi nq
2-153 Reconciliatlon of ths ilumbel of

Nurnber ot Shares

Current Yaar Previous Year

Outslanding as al th{, b€ginning at fie Yeal 32,40,000 32.40.000

0 il
Addr l$8ued duing lhe Yeat
oulstanding as al the end of llro year

Shares ileld bY the Sharehodets'

32,{0,000 32.40,000

2.154 Rights, Prgroroncer rnd Restric$gns attached to Equity Sha'es

Th* Company has c'tlfy one cfass-of iluitf itrare s travi:ng a par 
3f r5 ot Xe- I 0 psr sharB" Each tlolder of $e eqlrity

Sharos is er*r.tl€d lo on" ,t" p", uftil. ii 
" 

Cornp:ny Alrires ai\ridend in lndian Rupsa6 bl]l has not proposed attY

dividend {or ths outtefll Ysar'

lnlhsovenlofliquidationo'l'}ecompal]y,tieholdgso'Equity$har€swdlbeenlitledtg.eceivelema'ninga86eiso'
lhs Company. eflar distnuutlon of aff p;i;redia amot]nts' ThaOislrbution will be in propo'tion to iha numbet ot Equtly

io &o Eqlty Share Capilal of the
2.155 Listof Sharahold6.a holding morc than 6% Sharss

Previous YearCrrrent Year
N0. of Shar€ % HoldinE No, of Shares oh Holdin$

Raivardhan Ageflcis3 Private Limaled 26t300
2430@

8.28%
7-Wo

m8300
243&0

8.?8%
7.50%

Sursldrt Mohan AgaMal

2.16 OTHER
As at 3lst

March, 2018

As at 31sl
Mareh a017

S?cl.jrities Pt€mium Reserve

General Rgserve
Capital Reserve

Retabed Earnings

Oiher Compr€hensiye lrcome

14000000
800000

1589220
-4839213

0

14000000
800000

1589220

-5613S43
0

The oeScriptlon of tle oafute aod pu$oss of aach r$en'e ui lin equity is aB lolt{i}.ls:

a. Socuriiig$ prsmium nasorvei S;u1ti6 pternium reservs is crsdated wtlsn shares are 6sued at p;ernirm- lt tafl be

used to is.rr. bo.us 
"t "r"", 

* p;""rd" 6i iremium on rederpti.o of shares or debentu,es, $ite-otf €gufu rsLtsd

exp6n$es like ,nde&filing cd$ts' 6ts'

b, Gsmral Ra3*t1r6: lt is a ttee tegerve 
"'hich 

is cre'ted by appropnation from ptofiB o' lhe cu'r€nt year and/or

rrndlrt ibrtod p.ofts of pr*iouiG", oulor" aeoaratioa oi eivloend dtlly csmp,ying wilh any iegulations ia lhis

1 t550007 10773577

the reserve cteated bY inlsslmenl lrsde ifi Plart and (Ilachiiery in aceodance

Policies. lt for scquiri,lg Pbfi arld machingry

regard.

Capil,tl nesowsi Capilal Rs$erye 
'5with lhe then applicabla Government

irueslments.

c. and oth6r capilat



?.17 iION.cURREI{T FINANTCIAL LIABiLITTES . gORROII,IINGS

As at 31st
Mardl, 2O18

As al 315l
March.26l?

Sefirr€d
Rupee Tsrm Loan |rom Banks
Fo.eign Cunenc, Term Loan ,rom Banl6

Urr$e{xJaed
Loans a Advances flo$ Retated Partiesl Str3retldders & Dire.torg

47.831,030

2570901 '12210058

50"401.931 r?.210,05B

0

2.171 Natlre otSecurity, Repaymenl Torms aod Break-up ol Csrrsnt and llon-Current

Se&red Long-Term Boro'rrngs:
Rarpes T€rrn Loan secjted by $tsl chatgE
on the premises ciluaied on ara:i number
2153,2159,21f0,2161 and ?191 mauza
umr3n" tensil Ak tla rpi,it, Oistrid'K3opu,
arid persoml guarantee by lhreo dirsclors
and lileir {slalives.

2300,000 45,{31.030 0

2400000 {5431030 0

2.172 lrahlrity Prorile of llon{t]rrent Bonol*ingF linal[ding Cunanl ltialuritiosl 13 as ael out lelolry:
Mr&rity Pralile

Withtn 2 2-3 5-6
Years Yerfs Ye8ls

gecurcd

Rupee T€rm Loan kom Bank$ 0 0 0
Foreign Clneicy Tem Loan trom Ea ks 0 0 0

CunenlY6aI 0 0 0
ProYious Year 0 0 0

2..18 fiOX.CURR€NT OlHEB fl},IANCIAL LIABIUTIES

o

u

7 Ysars &
AbovB

0
0
0

0

As al 3l sl
March, 20'18

As af 31st

March, 2017

Security and other OepositE 0 0

0 0

Elxployees Bene&ts . Graluly etc 0 0

0 0

Cur'3lrt Ye!, Previous Yaar
Curent' Non-Cuflent CldrBnl" Non-Cur,3rt

2,19 llo I\lrcURREltT PROvlSlollS
Asat3tst As al31sl' M€rd1,2018 March,2o17



TNBILITIES {NET2.20 OEF€RRED TAX
Asal3lsl MAT Ctedit

'rardl.,nta
Uliliecd

Charge tor the C. Year
Prdt or Loss other

0omPfehenslvs
lncdne

As at 318t
t{4rch. ?017

Dderad Ta, Liabiliti6:
Accunulaled Deprecialion

Fair Valuadon o{ €quity lnsln rnEnls and Boods m€a

0
0
0

0

0
0
0

0

0
0
0
0
0

0
0
0
o
0

0
0
0
0
0

Fai vslualion ot Mutual Funds moa$ursd st FVTPL

Other.

0erenod Tax Assetrr
Accrued Expanses Allowable on Paymenl Easis

Expeflse3 AllowaEl€ h Instalmenls m locorne T&(

Prousion ktf Cortxngsnc]es Al]o't'Jable on Paymer(
Ba;is

MAT Credil Entillemenl

Fair Valuation of P.eference Shiras measuted a1

FVTPL

Oefetred Tax Uabilities ([ot]

Osterlcd lax Liabilities:

0 0 on0

0
0

0
0

0

0
0

o
0

0

0
0

0
0

g

0
s

0
0

0

0
0

0
0

0
0 0 000

0 0 00

As at 31si
Marcfi,
29r&

Charge fior the C. Ycar
Profrt ot Loss Other

Co$Preher|si\re
lr€om€

As al3lsl
March.2017

Aermulated OeP{ecialion

Fai, Valurti{xt ot Equity lnst(lnrenis and Bond$

mcesured at FWOC,
Fak yatuarion ot MtAsa! Funds neasursd at FVTPL

Oliers

Oelercd ?a: A33eb:
Accrued Expens€s Allowable on Paymenl Basis

Expenres AllowabL in lnstalm€nts in lnco&e 1*
Provisiol tor Contllgencies Allss€ble on Peymslt

Basis

MAT Ct€dit Enlitlemer{
Fair Velu&ion of Preterenca Sharss measured al

FVTPL

Detelred tax Liabi,ities (Ne{

?,21 oTHER l.loN.CURRENI LIABILITIES

0

0

0
0
0

0
0

0
0
0

0
0

0
0
0

0

0

0

0
0

0
B
0

0
0

0
0

0

0

0

0
0

0
0

0

0
0

0
0

0

0
0

0
0

0

000

0 0 000

0 0 000

Aa al31st As at 31sl
lrlarch 2018 Mat *t 2{17

OthBr Cr6ditots
Detered Revenue kom Covernme$ Grant

O&er Liabilites

0
o
o

0
0
0

0 0

2.21 CURR'IIT FIIAI{OIAL LIAgI - BonRowlNGsLmr$
As at 3lst

Mar$,2018
As at 31st

March, 2017

Loans Repayalrle 0n Dcmard ftonr Sanhs

00
00

Secured:
worling Cap,tal Sono'rtngs



ES . TRADE PAYABLES2.23 CURRTI{T Fl iIANCIAL LI,AB'LITI
As ai 3I6t

Msrcil, ?018
A$ at 31st

Mar.*}. 2O17

q

4,599,01S

o
0

2't,1U37s

0
Due to Iuisro and Smallgntetpdses
oue !o R€lated Patties

0ths,E
{,59S,!19 21,754,218

*Thisin'ormalioniasbe3nderefiinedlolhee)der[sl]drs'tiesha}ebeanide.tiliedofllhebasis
o, intot$ation

6vailable $lth the ComPanY

2.24 CURRTI{T - OIT ER FIlIANCI.AL LIABILITIEg
As at 31st

t afffi, 3018
As al 31s1

March, 2Ol?

CrrBnt Malurilicg
lntere* Acctued but .tol Ou6 on gonowings

Ssojrity tnd Other Aeposils iltade Ofposiis)

Oividend Payable

Liabitlty for Capilat Goods

Other Payablsi 0nehding R€te.lion rnoney etc.)

lerm Loan Instgllments repaYabls

2.r5 olHEl CURREI'TT LIABILITIEg

oi Long-Term Oebt$ {Nore 2.16.1) 0
0
!
0
0

300r31
0

0

0
0

0731

0

300,831 1,073,588

A6 al31:t
ira.ch, 201E

As al 31sl
Mar{fi, 2017

0
u
0

Statulory Liabilities

Ad ree lrorn CuElo{l}€rs

Oeiened Revenuc Itom Govern$ent Gxnl
Other Psy?bles (induding Emdoyse B€r€lits Payable, Povision oic )

0
0

00

2.25 CURRENI PROVISIONS
As at 31st

M3tcrl, 2018

As al31st
llardr. 2017

For Employee 8€nelils (Leave fncashmenl aM Pensioo) 0 0

2S5328 145328
Provisioo tot Taxal;oo

295328 1{5328

2.26.1

Morsnrsfli of pr.visions during the ytar at reguited by lnd AS ' 37 "PtoYisltls' Contingar$ Uabilllleg

and Continoont Asssf'

As at 31st
March,20lB

As at 3161

Mrrch, 2017
0 0

Chang$ in P.ovisioos requir€d by lrd Ag37

00



3.1 SALE Or FRODUCT & SERyICES {GROSS

Currenl Year Prevous Year
Sale ol Producl
sale of ssrYice:
Educational Fee Receipt
Rent

'180.491,294

4.186,981
684,000

50,718.248

2.879.080
638,o00

185,362.275 54 231

3.2 OTHER INCOME

Cur.enl Year Prcvious Yea'
lntarast Rsceived
lntr8resl o* lncome Tax Refund
Dividend
Ptofrt oi Sale of lnYestmenls
Profil of Salo of Assels
Profit of Sale of lnrestments (Measured at FyTPL)
Othe{ lncome

0
0
o
0
0
0

509,751
509,751

3,264 574

0

0
0
0
0

3,2sl,574

3.3 COS' OF MATERIAL CONSUMED

Current Year Paevious Year
Rarr.lliat6rial Cansumed

0p6ning Stock
Add: Purchase & lncidental Expenses

Less: Closing Stock

0
0
0

0
0

0
Raw-llia&rial Conssined

Packlng itaaerlal, Slorea & Chsrnlcats con€umld
Opening $tock

Add; Puachase & lncideotal E penses
Less: Closinq Stock

0 0

0
0
0

0
0
0

Packlng lratarial, Storos & Chemicals consirmqd

3,4 PURCHASE OF STOCK.IN.TRADE

0 0

CunsnlYear Previou$Year
Putehase ot Slock 168,366,495 {8,218,644

168,366,495 48,218,644

3.5 CHANGES tN INVENTORTES OF FtNISHED GOODS, WORK{N.pROCESS AXD STOCIG|N-TRADE
Cu.r€ntYear PreliousYear

Opening Stock
Finished Goods
Slock-in-Process

61,837,681 61,060,270
Less: Closing Stock

Finished Goqds
Stock-in-Process

63,264,353 61.837,681

61,837,681
0

6r,060.270
U

63,264,353
0

61,837.681
0

create in Stock .,| -777 ,1

0 0



3,6 EIiPLOYEES BEIIEFIT EXPENSES

Curreil Yeat frevious Year

Salari6, Wages and gonus etc

Contflbutiot to Provindent and otler fundg

1,815,600
0

7,578

1,008,000
0
0

Statt Ws,fare Expenses
1,323,'l?8 1"008 .000

3.7 FTNANC€ COST

Guneot Year Previoug Yeaa

lnteresl Expense
Olia, Finance cost

3,465,514
585,888

1 ,375,390
58,595

4,0s {,402 1,433,985

3.8 OTHER TXPENSES

Current Ygat Previous Yeaa

Manufacturing Exenses
Powe{ and Fuel

Freighl and Cariage

Adr:rinl*tartive, Selling & Olstdbution Expan$es

Repairs & Maintenance

Otfiee Expe$es
L€al Expe6es
Travelling Expenses

Direc;tofst CFO Rernunelation
lnsurance
Rats&Taxes&Fees
Auditor FeES

Postage. Telegram & telephono

Printing & Stationery

Miscellaneoug Expenses

Professional & Consulbncy Charges

Admini$tralive Expenses

55'1,27''
4,566,294

552,747
1.571,888

100 061

294,173
s9,361

104,677
fi4,A74

3,180,000
39,345

547,459
25,000
79,081

34,245
208,8s3
14S,000
248,2t0

23$,793
37.777

0
126,861

2.s50,000
45,076

744,241
101,200
'152,237

38,820
73,57

1.rr a4',

71,400

092Advertisemen! & Puhlici 506
r0,802,976 5,888 ,325

ER COI/IPREHEI'I5IVE INCOME3.9 oTH

Current Yea. Previous Year

Itams llrat will not bs reclass ifiod to Profit and Loss

Equq lnsitumEnt through Othor Oomptehensive locotne

Re-measutemenl of Deflned Benerit Plan

LeEs: lncrrna Tax

Itams thal will ba rsclassitied to profit and Loss

Exchange di{ferenc€s on [anslating forei$n operations

0

0

0
0

0

0

0
0Less. lncome Tax

00



AllliIExURE * REITATEO PARTY DISCIOS9RES (It!o As - ?41

87,572.00

3,r3,585.00 (cr)

8,08,s7{.00 (Cr)

85,s67.00 (c4

2,54.06.$.00 (s)

5.1{o, r{aturu ot
Transaction

Trqlsaction : Closino Eilanc*

Vafuc

1 6ind.r Agan ral

(Dirccbr, K€Y

Managerhl

Pe6onnel)

Uflsecurcd Loans

-Taken

-Repaid

-h&rest Paid

0.00

50,o0,0oo.oo

0.00

0.00

?,30,458.00

49,356.80

1,95,076.00 (Dr)

z. UEseanred Laans

-Taken

-Repald

-Inierest Paid

3. Sandeep Agatwal

(Director, Key

Managerial

Persornel)

Unse{uted Loans

-Taken

-Repald

-lnterest Paid

2&63,000.00

83,30.000.00

2.53,288.00

6,77,619.00 (C4

4 Sardeep Agailal {

HUn

(Retatlve of KeY

Managerial

Personnel)

Sarde€p 5 Gupta

(Relative of r€Y

Managerial

Peffonnel)

Unsecured Loans

'Interest Paid

3,63,211.00 (c4
Unsecured Loans

-Ifllerest Paid 39,338.00

6 Sanieev Agervral

(Relative of K€Y

l'lanalFrial

Personnel)

Unsecu*d Lran5

-Interest Paid 9,268.00

7 Shilpa Gupta

(Rdative of Kq
tla*ageriai

Personnel)

Unsetured l. ans

-Int€r€st Paid 27,516.00

surendr" Mohan

Agarwal

(Aehtlve of K€Y

ManaEerial

Unsecured loans

-Inter6t Pald 2,404.00

2?,433.00 (c4

$

l,lame of R€l3ted

Party and

'latur6 
of

Relationship

(innan Agarwal

(Drector, XeY

Managerial

Personnel)



Personnel)

9. vaibhav Agarrral

(Rehuve of KeY

l,ianageri5l

Perotlneii

Unseanrcd Loans

-lfiterest Pald 4,914.00

45,848.08 (Cr)

10 Director

Remuflsrauon

(5rE8)

3,52,500.00

Sandeep Agarwal

{Darcctor, Key

Managertal

Personnel)

DireE&r

Remuneration

{srEB)

8,77,500.00 6,s6.75s.00 (ci)

Kannan AgaMal

{Oirecior, l(ey

Managerial

Personnel)

0iredor

R€muneBtion

{srEB)

8,77,500.00 1,89,674.00 (Cr)

1J K?shl:h Agialwal

(Director, (eY

Managerial

Perronnel)

5,75,000.00

14, Rajvardhan

Agen ies h^. ttd.

Sale

Purchate

7,77,03,501,00

39,63,m7.00

2,53,59,492.00

(cr)

15. Rent

5ale

1.7d0m.00

87,3qs4s.s

iz,ss,*zr.m 1o4

lo. $iree

Irdustries

Radha

t, Shree

Udyos

Rad ha Sale

Purchrse

Rent

7,04,07,758.00

2.44,68,929.00

3,00,000.00

1,08,01,566,00

(Dr)

t8 CFO Remuneration 4.80, 000.08 500.00 (o,

0.00 (c4

2,31,0s.00 (cr.)

i:.

Bindu Agarwal

(Director, XeY

Managerial

Personnel)

tireclor
Remuneration

(srEB)

S P lndustrhs

8,15,0&4,00 (cr)

Aditi Aqarwal



R,AKAN STEEL$ LIMITED

Notes to the lnd AS financial slatements for lhe yoar ended March 31' ?018

Fair vaha measursmant

curtercv.
Ali finanr'id information prmented in &upees ha* been rouideil to the nearcst rupec

fair value tor neasurem{5rt and /or rlixlosure pu4r<se in t}ese fklaffiinl state$retrts is deteln{ned on

iucl, u bari", except lor share based parnirt trairsaciom that arc rithin tht *t'P" 
"f 

1y.,1:-::l-t:,t:g
t-**tio*tt 

"t 
ir" vithin the xope of Lnd A5-17, and rreasurements that havu some sirrrrlantres to larr

value, 5u(i a, tret reali*ble valu* in lnd A$ 2 or value in $se in Ind As 36'

'fire eompany u'e$ vatsation teah"iq; tiat are app$pri'k itl lfie d(ufirstaruss aud for $'hich

suffiaienl data are availabl€ to **r.,iu'iii, lruluu, *"iloaing the usc of r€levant observahle hputs and

minimiriru the use of unob*n'able inputs

c) Frfictional tnd ptese ation cunsncy
The*r Ind A5 rinancial stotem*na'iiu ir"pured irr lnrlian Ilupee which is the conrpant's functionat

BASI$ OF PREPARATION OF FINANCIAL $TATEME}ITS

i) aa6is ot prcparation and compliancs wlth lnd AS

;;;;X- p-t{t;rt lhe y*ar end.ed )v{arch 31, ?016, ths Conlpnt} Plepar*d ib finanrial :3f*1tt- t"

"o"iauk* 
with'Ceneraliy Accepted Accounting l'rinciples (GAAP) in Lrdia and eomplied-t'ith &e

;;;;, shndarrls Sviou* GAAp) as notit{u undei seci.rt. r33 nf the campa*itr Act 2013 read

toseurer;ith Ru.le 7 of the companies iAccounts) Rules,2014, rs amendsd. ro the extent applicsbl!, {nd

*rI presentation requirements of the Courpanies Act, 2013'

In aecordarxx (ith lhe nolifieatinn dated February 16, ?015, i*u.}rl b1, &e Mirr.i-rtry rrl Ccrpcrab Affairs,

tii* Cntnp*y has Bdopted tndien Accounting Srinrfar$ {!ra. *)-notified under Srtion l}3 reael widr

fUu *.1'ol'Cn*punic (Indian Accoun$n; Standards) Rules' 3015' as arrrcnrled' and the lelelant

pmristons of ttre'compariies Act ?013 (coflLtivell" .lnd aq5") with effect fmr:r April 1, ?016 and. rhe

lon p*y ir r"qri.od ri prepare its financial stalt:men$ in aqcoldnn'* h'ith ind A:* {or tht year *nderl

March 31, ?017 and succeeding Years,

Thc financial .hte&ertts for the year e.nded Malch 3:1. 3018 {the 'lnd A5 rinmcial s'tatemenb"} have been

prepared in accordance with lnd AS.

b) EarF ot mea3ur.m6nt
'Ihe lnd.AS financial Stahments have brxn P'ePar€d on a going con<ern trasis usurg h'-1",1o.11,.:"t'

convcnli.onandonanacenralmetirodolacrruntinS,excr:ptfole€'t.infinnnliala\.ftsandll.lDrl]rlls,
in.lu.linc tlerivative finalKiai instrumenb which have been measurerl at {air value a* derribed L"elow

;il iliil;;fi; ;il ;ili;;* beu,., *earu"ea ar achrariat vatuarion a:i r*quired rry relcvant Ind

t



FEKAN STEELS LIMITED

Notes to the lnd AS financial statements lor the year ended inarch 31, 2018

SIGNIFICANT ACCOU}ITING POLICIES
llte Company has appiied lollowing accounling policie:; lo all periods presented in the lncl AS i inancial

Stirlosrent.
a) i.vsnue Eaco0nltion
B*yenr:e is mea;ried nl thl lair value *l lhe do:rsid{ution recciverl <x re.eirable, 

''et 
q]f dis{ounls,

l.olume robatres" outgoing sale3 tax€r and other indirect laxes uxcluding excisc_dr,y: 
..

Excix duty is * taiitiry-of g.e manufarturer r,r'iic.l forms part of the cost of Pr(klir(tr"n, irr.s*. tite ,f
;tth* d" gooas are $old or trol $inr:e the recovery of rxrir! dutY flows to CoolParr\ :" ':::n
or.,r,lnt,rerenueinludcse\ci''edut).llorrevcr,!'dlestar,'val'rearidedta\(\AT)isnotr'rcirrt|hrthe
Co*froy u" itu o",-. acmutrt. Ratlr.:r, il $ tax cogc(1.6 on valuc addcd to the commoliry bv lhe saller ntr

behaif ol the Covernment. Ac(ot'dingly, it is ercluded from ruwnue'

*v*nu* from saLx i* rerogniscd rvf,en all significarrt risks a*d r*wardJi o, o.^.ne''hip *f the conrmodity

sold are a,"nsfe',ed to tl* customer. which fenerally coincidrs lrjttt deli.cry. Revenues from sale o{ lry

products are it'(luderl in revenue.

b) Proporty, Plrnt and EquiPmsnt

Ii) P.oDartv. olant and cquipmsnl
Ti; ;fi;;;ft;"ppuJi"a A5 16 wirh rurnlspective etfecr for all of ir$ properry, piart and equipment

ls attte iar.iiri.n ,la'e, viz., 1 April 2015. !he initial cmt oI proptt) 
" 
plan' &nd txluiplnent {ompli$es ils

purchas* pricc, it{ludnrg ilrport dutiet and non"n undable Pur'hase laxes' attribuhble bortowing cost

iic 
""y 

,itn*',:lr*uy i$iuuutte costs of brin&int an a*sar io rvorking e$ndititm and kxati$n frv its

intended use. lr also includes ,l* pr.*rt u,t,i if *e exPecied 't$t 
fo' the decommissioning ard

removing of an ass*t and reslorir.rg tlre site after ils :rse, if the re<ogniti$n critrria l*r a prr:vision ar* raet'

ilp"taiL* incurred afis the plopeny, Plant and equipnrent have been put into operation'.such as

repair artd mihtenair.e. are r**.[y j,-g..t t" t]re stabemc,s ,f profit and loss in th* peri*d in which

the (osts are incutrcrl. lvlaior insp,..ction tnd-overhaul erpentlirurc is capitalizpd if thc r(rogrition criteria

are mel wh€n sisnifkn* p*ttt "i pft"f and equipment are raruired to bc r(PLr(erl it intennls' the

Cnmpany deprecla*s them *paraLly Us{ on iheir spocdic us*ul lives' Lilervist' rvhen a rlalor

;6;J, is performc,l, is rosi ls recognised--m. th1".ca:yin$ amount of tlre pl*nt *tt Yjl'::':t-i: "
reolacement if tlre nxognihon criteria aJ satisfietl. All *ther tpair and maintenaficc rosts are recognistd

in thc ltdFment o{ Prolit and loss as incurred'

a;lnd l,rsriet oi disftxat of an item of prope{t}' plant and equipment arc dcttrmirxd b\ comParing

iJp.ra*a, from <tisposat with the (.rrying amount of Pmprty' Plant and equiPmenL and 're
recoeni-&d net witllin oilr*r incoma,lotlrer txPensc$ i1l statentm! of prolil and kx;r'

li"tffi;;;il; pr""i "".i&"rpr*"t 
and any significant part inilially recognised is. dern.:rr6nized

urxrn disno6,id or when no tuture $lnornic l*ncliis aie erp$ted frrrrtl ils use or disprxal. Any gain or

io;';ffffi ;;;;"i,ir, "i 
rn" **t t*lculalrd as tlre iiffer$nce beiwsrn the net lisposal proceeds

,rc lr,l* .iiryi"g "*ir1t of &e ajxier) is Lcturted in the stelenlanr of protit and 1(}55, when thc arsel i5

;;;gd*;. fire residua; values, *efu1 lives arri medrods o{ deprcriation of prcprtn plant and

"qJpJ-* ".- 
*t**ed at err* fina,xld ymr end and tdiustr:d prcspectively' if appropriat''



(ltl Oeprocialiorr
ii*firi the course of developmeni or conskuction and freehold land are not depn*iated. Otlrer

pr$perty, plan! an l equipmcnt are staidl at .ost l€ss aecumulalcd deprtciafion and a&--proYi$i&1 lor

i*1irir*"rit. Ilepreciation (ommences when the assets arc r..ad,v for their intendt6 urie- DcPr*iat;on is

caliulated On the ddpre.irbk a.mount, rvhich is the eosl of an assel l€sii its tesid{al value' D*preci;tion is

proviAeO at rales eulrtrtud h lyritc or, the .oel less estinrat*d residual valxe, of earh assel on d rrritlYn

dov':r value basis over tts erpecM usclul life (detsrmh(:d bv the managemeirt lrased on ttchnkal

estimales), as filll(lw$:

T'he estimatal useful lives of assebi are as follorvs:

. Buildinfp 60 !'eart

. Plant rnd e.quipmenb 15 years

. Fumi&Ie nnd fixtutet S,vears

r Vehicks 8 ],cars
. Office equipmenls 5 yel$
. Labolnlory €quipmelts 5 years

. flectri(al Instlllations and equipments 10 years

t Computt. and data Pt€esling llnits $10 years

rtnd:kidualitcrnsofas$}tscostinguPtoRs.5,{)marefultydepreciatedinthr:Year0fa(quisitjon.

Wren si8rrifican. spare parts o1 al item of proPerty, plant an.! equiPmcnt havs diffe(rnt usefrrl lil,e$, tlley

are acc0unled lor as separaie items (maloi compo*r,tr} o{ propert},, planl and equipmenr. Dep€riation

,nor.noa", ,*frt lives and ,.*iOroi t'ui,"" are reviet^ed "t each litr'rnciol rear end and change'i in

estirnates, if any, are accnunted for prospectively'

cl lntangible .'sat*
rntansiblr a,iscis {cq.rd arc measured on inilial nxognition at coet- Folloll,irlg initkl reeogrrition'

;;#;;; "r*" r.] .urr=a at cost le$s uoy u...,muLatu.l amortisation and aecumulaterl impnirment

losses. th. useful live$ of intangrbte **b oru irssessed as eithcr firite 0l' indefinite' 'lhc company

currenuy dolls nor have any int"riglbi" ;u -irh indefinttt, useful liIe. Intangible T"t o:" uryryy
ovpr t1e useful ecoromk fife ani assess€.i frlr impai{m€nl whr:nev*r t}'ule is itt! inrlica$on lhat the

;;fi.;;;;;; i;;;;. il;"rrisation peri.d and the anrortisati{:n nrethod lor nn inkursible

ffiH;;;",-r"*i'"i ,i 
" ""J "r 

eacrr repo*ilg periut changc in rhc.exptrred ucpru.t lifc or,rhe

panr,. tpd nattcm ol colsumption o[ futurc c{onomii btrrufirt enrl-pdied ilr thc 'r\sel dr(' consi(tcrcd to

;$,;;,:;;;;;'-[iJ ,i 
"*otd. 

ns spProPrint€' and are keated as t]unges in a(ounting

*tima!e$. The am{rrtisauon exp.* o. ,nt"ng.Ufe ,i"*l is recognised tn th* slatement of profit and lo$s

unt*rs such expendilu.e {ormc paxl oI carrying vahe ol anollreJ a$et

dins or lo"# ariring 1rom derecognition otln htangiule asset arc ureasuretl as the dif{ercnce betwsen

"" 
;;;ip*d prn&os und *u L"1"g 

"lllount 
oi th" a:tset 6nd are recognised in the state-rnent oI

prolit and loss when t}re 6ss.,l is dei€cognised.

dl Finalt'l.l lnstrumsnt!
Alinantiatingtrumenli]ranyco.itracltlratgive*rirebalirranciirla;.ietoioneentityandafinarial
liability or equi! imtru$ent of anolher entity'

s) CaEh rnd cash oquivslent3
i";;il1;A,"iio* * rhe balance sheet comprise cash at ban.ks ond r:rn hand and are subjcct to an

irsignificanl risk of changes in value'

For tlre lxrpnsc ol th{r $tatemert of cash flows, cash and cash rrluivalents consist oI cash arrd baak

hlarre, as dsfineit above.



f! lnventodea
InvenlOries are valucd at the lower of ctxt and net lealisable value except li(raP i!'hich ars valued at net

realisable value. Cosb incurred in bringing the inv€ntory to its Present localion and cunditiors are

accounted fcr as follorvs:
o Baw materialS: cost inclueles cost of Puch :8 .nd othcr {osls incurted in bringing the inr?ntorit'li to

lheir present lo(ation and condition. Cost is detetmined on !-tFO basis

r Finbhed goo<ls and nork in progress: cost includes co6t o{ dirL{t materials and labour and a proportion

of nranufacLring overhcads ha,sei on the rrormal operating capacity, but excluding h)rro&'ing cosls. Cost

is de&rmined on FIrO ba$i!'
Net realisable value is thc estimated selling price in lhe ordinary course of buriness, less €3timaled costs

Jaonrptutioo *a the estimated costs necciiry to make t re sale. Obsotete invmtories are identilied and

written donn to net realisable value. Slow moving and detcctivc inventori!. are identilied and provide'd

to ret realisable value.
lnvcntory includes nonrufrent item in {orm oI purchase of land kept in and accounled as stock-ln-Trarle

g) Taxation

(i) Cunsnt incomo t r
dunent income tax ass€ts and liabilitie are measurer.l at the amount expected lo be recovered from or

p"iJ u, U*-u-ti"" authorities" The tax ratcs and tax laras used to compute the amount are those that are

ellacbd or subgtantively enaeted at tlre rePortins datc'

current income tax relating to itcms recognisea-outsiae profit or loss is recognigcd ouLside Protit oI klis

(eithr:r in trther compreheniive i.ncome or in quity). Curent tax items are lt"cognised in correlation to the

lr.a"riyr,j 
""*".don 

either in OCI or directiy in equity. Managenrcnt periodicatly evaluates positions

tuf.n i' iiro tax returns u/i6r respect 1o siAratiors in which apPli€able tar regulatiom are su$ect to

interptetation and establishes provisions where aPproPriate'

(ii) Doferod tsx
iilr"rJ 

". 
ir provided using the liability method on Lmporary dilferences beth'ccn tlie tax bascs of

asseB and liabilities and their carryhg amounts for financial reporting purposes at the .ePortinS date.

Defqred tax liabiliti€s arc r"."g"i*; for all taxable temporary diI{eterxes, excePt *'hen it is probable

that the temporary differences will not rever:e in the foresoeable future'

Delerred tax a:sets are recognised for all dedurtible temporaly differenr€5, thc c.rry fon{ard oI unused

fo,. .r"aiA *a uny unused tx hir€s. Dels'!.d tax agseb are iecognissd io &e extent thal it is plobable

ttat tu"rtlu profit will be available agaaEt uhich the deductible temPoInry differences, atrd the carr-v

forr+'ard of ulused tax cr.dits and unilsed tax loescs can be utilizcd'

ff,, ."r.1.i"j u*,r"nt of deferred tax asscb is revi,ewed at erch reporting drte and_ rcduced to the e)itcnt

thut n ii nJ'bog"r probable that sufficient taxable profit will be available to allow all or part of the

deferred bt asset to be utilised. Uruecognised defern:rt tax assets are re'as$esseil at eaih ,eportin& date

and are recognised !o the exlent that itias becomc probable that futur€ ta).able profits will allow the

deferred tax assct to be recot-ered.

De{erred tax ass€ts and liabilties are measuretl at the tax rat6 that are eriPeded to applf in the -vear

whentheas6etisrealisedortheliabilityiss€ttled,ba$dgnt,axrates(aJrdtaxlaws)thathavebeen
enacled or lnbrtlntively enachd at the reporting date'

Defurred tax reldting to iteas recognised ouSiJe protit or loss is recogni*:d outside.Profit {,r l.os (either

in other comprelreniive in one oi in equityy. Deferred tar itcurs aie rlrogniscd in correlation to the

underlying hansaction either in OCI or direcdy in equity'

Delerred tax ass€b and deferred tax liabi$$L are'offset if a legall,v enforceable riSht erists kr -'"t 
off

current tax assets against curent ta\ liabilities and thc deferred taies relate t0 thc same taxable entitl' and

th€ same taxation authorlty.
ExpensEs and assets ate rccognised net of the aurount of salesl value added ta-res paid' exceph

C
I



. When the tax irrur!€d on a purch;ute of iusets or servicE is not recoverable from tlle taxation aulhoritv,

in whkh case, the tax paid is recognixd i5 part o, the cost o, acquisition of the asset or as part of the

expense ibnu as applkable.
. When recelvabtes and payables are staH witft the amount of tax included, the net anrount of tax

recDv€rable from, or payable b, the taxrtion authority is tuxluded as Patt ot receivabl€6 or payabl€c in the

bdan$ sheet
Minimum Altemate Tax (MA9 paid in accrxdance u'itt the tax larrs, which givca future ((onomic

ben€fits in the form of adjustmmt b future incoore tax liability, is consldered as an assct if thele is

convirring evidence that the cornpany wiI pay normal income tax. Accordingly, lvlAT is recognised as

an aseet irithe Balance Sheet wherrit is probable that future economk berrefit associad with it will flow

to tlre Company.

h) Reti'rment Bon.fits
The company has not provided for any retirenrent benefits including gtatuity'

l) Effnlngs per 3h3ro
ih; a"d;y pr6ents basic and dilubd eamings per share ("EI'5") data fot its cquity shares. Basic EI'S

is cacufaiea ij, dividing the pro6t and loss attibutaUte to cquity shareholdcrs o{ the Compan-v b-v the

,""igh6, or".igu numir of equity shates outsta*ling d,ring the period' Diluted EI6 is determined by

"dG;; th" piofit and toss airributable to equity shareholcle$ an<l the ra.eighicrl average number of

equiry silres ouetanding for tlre elfects of all dilutive potenlial equity sharer'

ll C.3h Flow Stet ment.ia;rt 
no*" are reporied rrsing indirect method as s€t out in lnd A.5 -7 "statement oi Cash Flou's ,

whereby profit 7 lioss; before tax is adjus6d for tie cflecli of hansactiom.f non-cash naturc and atry

a"fu.rni, i, ...*at oipast or future cash receipts or pal.o'cnts. The cash flows frum operating, investing

anrt financing activities of the Company are segtegaled based on the availiblc informalion'

k) UE3 o, Ertlm.t 3 snd Judgmenta
ri,;;;F*;;; oi ur. ri""".-iot srabmcnrs in conformity ...ith lnd As requires mamgemcnl to make

yuOg|oits. esUmrres and assumptions that affect the appiication of accounting policies and the reportod

amounts of asse6 liabilities, income, exPenses and disciosures of contingenl assets and liabilities at the

date of tht=e finarcial statements and ihe reportfd amoun6 of revenues and ('xPenses for the yea.

pr€senbd. Actual aesutts may diffe, from thesaestimaB under dilfercnt assumPtions and conditions. 
-

Ltinraes and undedying assurnptiors are n:viewed on t'' ongoing baiis. Revisions 
_to 

a€c.tuntinS

oti*ut". or. ,*ogr,i"ol i; *r€ pe.iod in which t1,'e estimate is revised and future pr:riods aflected.


